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$ 5RDG 7US * DS <HDU 57 HP SDUFHUD FRP D 7$3 $IU3RUMJIDODILP RX VHFRP R D P DIRU
FRP SHWE¥R GH YIDUHQV HP 3RUMJDO1 R P EMR GHMM SLRWMR IRDP YMVBGDV — HVFRDV
VHRXQGEUDV GIMMEX GDV SRUVHY WHIL: HV GR SDV * XIP D¥HV 9MHX 2 GHP LD 6DQMIBLKP

0 DGHLLD H $€RUIHV FRP R REMMYR GH LQVSILDURV DV HVXGDQWAV D DP EIFIRQDUHP P DIV D
WUP GD VXD JRQD GH FRQRUR H D HS®RDUHP QRYDV RSRUXQGDGHY GH
GHVHQYROIP HQWR SHWRDCH DFDGP IFR

$R ®QIR GR SLIRVVR IRUDP GIQDP [} DGDV GLYHW/DV DWGDGHV GH IQVSILDE¥R H FDSDAMIEYR
RUHQWGDV SDD R DXP HQR GD @MUDAD H GD FRQVA=QAD VREWH R FRQFHVR GH JDS \ HDU
HQOTXDQR HUDP HQ® GH DSIHQGIDIHP H FUHVAP HOR (WEV DO HV HQYROHLDP
DSUR] [P DGDP HOW DOQRV DV WQGR UHVXGEGR QD IQWUSYR GH  HTXISDV QD
FRP SHWEXR
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2 SIRWMR FX® LQRX FRP D UHDQ DS¥R GD YIDIHP  LOWLQDARQDOSHD HTXISD YHQFHGRWD RV
1 4P DGDV 6HP ) LRQMLDV RUXQGRV GH 6¥R 0 LIXHO TXH SDUARISDUDP QXP D YIDUHP  GH
GXDV VHP DQDV SRUEM H fXWD FRP RUEDP HOR @ MIGR [QMIWDE® HQWM SOQHDGD H
H HFXVBGD SHERV SWSURV SDUAASDQMV (WB H SHU-QFAD SIRSRUARQRX  YLY-QADV
PDUFDOMV SWIRPRYHQGR D DXWRQRPID D UM@-QAD H D DIXMER GH QRYDV
DSUHQG] DIHQV TXH RV SDUAASDOW BYDLDP FRQWIR QR LHIUHWR D FDVD

$V HTXISDV FOMUFDGDVHP | H | OUJDUHV UHDQ DDP  LIXD® HQM XP D YIDUHP D QYHO
QDFIRQDOLQWMI LDQGR GHVDI LRV H DWIGDGHV | RFDGDV QR GHVHQYROIP HQWR GH VRIVWNGY

$ 5RDG 7US * DS <HDU HQYROHX DWDP HOM HVFROV P XQFSIRV H SDUFHLRV &RFDLY
HWAX DGR VH FRP R XP - SHIFXUR IRWP DWR H P RWYDGRU 2 SLIRMMR FRQMEXIX SDUWD R
GHVHQYRAIP HQR  SHWRDO GRVDV MRYHQV SDUNHASDOMY H SDID D YD®RUlDStR GD

DSUHQG] DIHP  H SHUHQADO WHRWEDQGR XP D FXGXW GH DYHOXW DXWQRPID H
DSWHQA] DIHP  IRWD GR FROWL VR WDGIHRQDOGD VDD GH DX@






(P D* DS 8S DP SARX DV VXDV IXQARQDIEDGHY FRP RV @CbP HWRV GR ([ FHOGH
YXGIHWGR ( ERRN * DSSHUV * XIGH GR ( ERRN &RP R LQDQFIDU R VWX JDS \ HDU'
/ DQERX WP E«P DOXP DV  QRYDV SDUAHUDV ' HFDWK@®RQ * HW <RXU * XIGH +RMDIOQ
: RUGBSDFNHW 2P IR 1RP DG H: IMH WAV QR IRWP DR GH P DUINHWJ GH DIIIDGRV
WHAHEHQGR XP D FRP MAR SRUYHQGD GH VHIMER SURGXWR

$WQIIP RV XP P DUFR WQUIFDAYR DR IHAKDU R DQR FRP P HP ELRV 7LYHP RV XP D
VD[ D GH FRQYHUAR DWDVWYD XPDYH TXH HP P«GID  GDV SHWRDV TXH YMVIBLDP D
SOWIRWP D GHAGILDP IQAHYHUVH H WHP RV R HQYROIP HQR GH P HP ELRV
FRQWIEXVYRV TXH MQWRV UHDQ DUDP FRQWIEXL® HV IRL IXQGDP HQEOSDD R
FUAVAP HQR H GIQDP MP R GD SOWIRWP D (\WIV FRQWEXI® HV IQFOXIDP  SDUMBDV GH
H SHU=QADV DSRIR P YAXR H FRDERWEYR HP GLYHWRV SLRMMVRY FUDQGR XP D UHGH u@GD
GH JDSSHW/ H YID\BOWA

$ SOWIRWP DVBP E<P WP MGR XP P SRUBQM DSRIR SDUD DTXHBN TXH SLRFXWDP XP D
RUHQWEYR P DIV SHWRQDQ DGD H IQGLYIGXDO 1 HWH VHOWGR IRWDP - SUHWEGDV VHW: HV GH
PHQURUD D  IXWULRV DV JDSSHW DMGDQGR RV D S@QHDU H HQUTXHFHU DV XDV
DYHQUXUDV GH IRWP D P DIV W QUIEDWYD

JRIDP YHOAGRV ~ SMOQRV  SOORV 5(&85626  SOQRV 5(&85626 PHMDO SODOQR
0(1725"$H SOQRV' 82

3DWD DAP GMR UHDOEPRV  HYHQURV IQFOIQGR  FRQYYIRV GRV TXDV  IRUDP
SIHVHQADVH RQEH  SDOMWADV LOVSLLDFIRQDLVH  Z RUINVKRSV $R VRGR FRQEP RV
FRP DSIHWHQEDGH  SHWRDV VHP FRQEUFRP DHTXISD* <3

2 EQRJ GD *<3 IQMIDGR QD * DS 8S FRQRX FRP GILVXLDV HP DUAJRV
SXEQDGRV
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(P HWEEGFHP RV XP D QRYD SDUFHUD FRP R-R¥R $P RUP ) RGRZ VKH 6XQ SDWD
R ILODQADP HQR GHXP JDS \ HDUDW

6HQGR TXH XP D GDV QRWDV @XKDV GH DE¥R « R DSRIR D VRGRV DV RV DV RYHQV TXH
SUAWQGHP IDHUXP JDS \HDU D %RGD 1 DFIRQDOSRZ HUHG E\ ) R@RZ VKH 6XQ « D
RSRUMQIGDGH I LQDQAIDGD GHR STUHP  SLEWFD

1HAD | HOG¥R FROEP RVFRP  SLRMIVRV FDQGIGDWRY WQGR MGR D 0 £UAD 3P HOW
FRP R SIRMMWR IQNXOCR $FRODBP D JWDQGH YHQFHGRWD ' XWDQWM TXDAR P HVHV YOL
SHUFRUHUD -QGID 9IHV@DP H / DRV 7DI@QGID H &DP ERND FRP R REMMYR GH VH UHHQFRQADU
HQTXDQUR DUMAD H YROBUC VXD IBD FRP R HVSTMR GHXP QRYR FRP HER

) RLDIQGD GDGR XP DSRIR GH DR SLRMMR TXH IIFRX HP VHIXQGR O(JDU 6DERUHDQGR
FRQP XFKRIJXWR GD7H® DO RUHLD ' XIDQM P HVHV YDLSHUFRUHUD &R®P EID 3HX H
YROVMD FRP R REMMYR GH VDERUHDU FRP IGDV SHWRDV H P RP HQRV TXHUVDIUGR SIBWR
DXVRP £WER H YLYHUQR SUHVHOWM
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$ 9IDJIHP SH® &P D « XP D FRP SHWE¥R GHVHQYROIGD QR ©P EMR GR &RRBU: RUB  XP
P RYIP HQWR FUDGR SHD * HW& FRP R REMMYR GH IQIRUP DUH IQVSILDUD SRSXMGX¥R UXP R ¢
1 HXWDIGDGH &DUEPQIED H D XP D YIGD P DIV VXWMQEYHO ' XWDQM  GIDV WV HTXISDV
FRP SHALDP HOWH WL FRP R REMMYR GH SHUFRUHU R SDV GD IRWP D P DIV VXWWQEYHO
SRW YHOXGUDSDWDQGR GLYHU/RV GHVDI RV

$ $WRFADEXR * DS <HDU 3RUMJIDOMQWRX VH ¢ HOWGDGH RUDQ] DGRW GD FRP SHWEXR H
UHDQ RX R SIRFHWR GH UHAXVEBP HQWR GH P DIV GH XP D FHOWIQD GH FDQGIGDWRV DV SDLD
VHBFRQDU RV DV SDUAFSDOMY [QMIHWDGRV DV HP UHDQ DU HWB  H SHU-QFD
GlIHHQADGRWD
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1 RV ¥@P RV DQRV WP R QRV EDVHDGR QDTXI® HP TXH DALHGIMIP RV H TXH DFKDP RV TXH
WR DV QHFHWGDGHY P DV FKHIEP RV ¢ FROFO(WR TXH MR VH HOFRQAD HQYIHVDGR SH®R
SDWDGR $WIP VHQGR VHOWP RV TXH SUHFAMEYDP RV GH FRQKHAP HQR H WURU VREWH D
VRFHGDGH DWDO SDWD P HBRU VDEHP RV FRP R DIXDU H FRQWHIXIU FXP SUUFRP R QRWR
SIRSUMWR HP AR

2 EMYHP RV HVSRWIDV HFRP HWM HAXGR GH P HIFDGR SUIHWIQG DP RV DYDIDUR R®DU
GRV RYHQV DORV VREWH D JHWDGYR DVDO SHUIRHEHU DV SURUGDGHV GRV MRYHQV H
FRQKHAHUD SHUFHS¥R VREWH R FROFHWR GH JDS \ HDUH GD $* <3
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7RGR HWM WDEDBR Q¥R VHUD SRWYHOVHP R DSRIR IQFRQGIFARQDOGRY DV QRWRV DV SDUFHILRY DV
SDARFIODGRUHV DV HDP LJIRV DV

, &P DD 0 XQIFISDOGH &DUHIDOGR 6DOSHD YDRU] D&¥R GCR DWRADWIWP R
FROFHBIR SRUDRHGMIUCQR QRWR SIRMWVR H SRUMHUVHP SWH FDVD

, JXQGDEXR /DSD GR /RER QD SHWRD GR ' U &DURV 7RUHV SRU FROWRXDU D
DFLHAWU QR SIRMWR H D HWRU VHP SLIH SUHVHOM H GIVSRQYHO SDLD DMGDU D
$WRADE¥R D VXEIUSDUD R RXWR Q' YHO

, &P DD 0 XQLFISDOGH 2 HILDV H ¢ _&aP DLD 0 XQLFISDOGH 0 DVRMOKRY

SRUWUHP DFHGMIGR QR QRWR SIRMMR QRV MRYHQV H QR SRWIQADOGH
IP SDPVR GR ( P XQIAISD W H <HDURI 2 SSRUMQMHY UHVSHAYDP HOW

,  HFDWKARQ $7— 6HIXIRV +RMIO® 2P IR : RUGBSDENHW : IWH H
1RP DG H6IlP SRU HMWBHP DOR DR QRWR OGR H SRU MORV
[P SXMRQDWP RV IDSSHWY

$RV QRWRV SDUFHLRV GR 0 RYIP HOVR 7DOVIRWP HY 5RVD -RYHP
$WRFIDS¥R 3DLD 2 QGH' -QVSLUQJ ) XVKIWH H 0 DOXDOGD -XYHQWXGH
VHP SUH MQWRYV DV SH& DWRADWIVP R MYHQIO

$R -OWIMXVR 3RUXIX=V GR ' HVSRUR H -XYHOWGH SHR DSRIR H SRU
DAGDUIHP D P RYHURRYHQV

$R -R¥R $P RUP SRUWU WHMEXGR GD P HBRU IRWPP D SRWYHO D VXD
JUDWG¥R SHR IP SDRR GD* DS <HDU3 RUMJDAQD VXD YIGD

( SRUYGIP R P DV Q¥R P HQRV IP SRURQW D VRGRV DV RV DV QRWRV DV DP WURV DV H DAVRHDGRV DV TXH

HWYHDP VHP SUH SUHVHOMV QRV “@IP RV DQRV DSRIDQGR R QRWR WDEDBR FRP D FHUM| D QXP
IXWWUR DIQGD P DIV UWMRQKR $ VRGRV DVHBN DV RQRWRO0 872 296+ $' 2 $
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